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Trump, Foreign 
Relations, Trade 
Disputes, and 
More… 
Tony Nash, CEO and Founder of 

Complete Intelligence, kindly agreed to an interview with 
Republicans in France. Complete Intelligence is a data 
technology firm using a proprietary artificial intelligence 
and machine learning platform to forecast commodities, 
currencies, equity markets, economics and international 
trade. We enjoyed a broad discussion that covered economic 
and foreign policy as well as an assessment of President 
Trump’s accomplishments. 

Mr. Nash is a member of Republican organizations around 
the globe and has broad international experience in Europe 
and Asia. His education and professional background, 
coupled with his expertise in global markets and astute 
insight into the ongoing trade situation under Trump, lend 
credence to his engaging perspective. 

President Trump and His Policies
Mr. Nash supported Trump during the 2016 election. I 
asked him how he felt about the president’s performance so 
far. “I’m happy with President Trump in the sense that I’m 
tired of politicians who talk a lot and never get anything 
done. We should pay close attention to President Trump’s 
accomplishments. A lot of the controversy around him is 
about playing a PR game, and I believe what a lot of people 
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Rentrée Meeting 

Mark your calendars for 
Thursday, September 20, 2018 
when we’ll reunite for the 
“rentrée.” Details to be 
announced shortly.

Engagement 

Thanks to you, our Facebook 
page remains the leading 
Republican page outside the 
U.S. in terms of engagement
—the critical key metric. 

Rungis Foodie Tour 

We’re planning to visit the 
Rungis Market in September 
or October. Tours take place 
on Fridays and cost is 
between 80-90€. The bus 
leaves from Denfert-
Rochereau at 4:00 a.m. Let 
us know if you’re interested 
and what date works best for 
you. 
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haven’t figured out is that all of his ‘Twitter scandals’ occur 
on his private handle, which he sees as a channel for his 
private thoughts,” explained Mr. Nash. 

He went on to point out that certain media outlets employ 
a double standard when it comes to the different personas 
they choose to invoke. For example, personal Twitter 
handles of journalists explicitly represent bias, whereas their 
professional handles strive to evade it. “It seems silly when 
people get upset. We have a think-tankery and media 
ecosystem that acts like they’re the only ones allowed to say 
personal things on twitter, whereas President Trump sees 
Twitter as a side show and is amused that people get upset 
about this stuff.” 

Was he surprised when President Trump won the election? 
No. Mr. Nash made multiple appearances in the Asian 
media as an American Republican and resident of 
Singapore. He observed that the 2016 election was the final 
presidential election where the baby boomer population 
would be financially vested in the election before entering 
retirement. Likewise, he noted that the Gen Xers are a lot 
less invested and more cynical. 
Multiple business associations across Asia, including the 
American Chamber of Commerce, invited Mr. Nash to 
present what the Trump presidency would look like. He 
found the information in the campaign materials to be clear 
but noticed that no one seemed to read it, not even the 
media. “Most of Trump’s campaign promises were delivered 
within the first eighteen months of his presidency,” noted 
Mr. Nash. One of the more fruitful campaign promises yet 
to be delivered is that of infrastructure which requires an 
enormous amount of planning and derives 80% of its 
budget from state and local governments. “However,” says 
Mr. Nash, “the noteworthy factor here is that the economic 
multiplier for infrastructure projects is 1.8, which means 
that every dollar spent on infrastructure will create a $1.8 
impact on GDP and in a $20 trillion economy, that equals 
9% of GDP, thereby creating three million jobs.”
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Record Fundraising 
for the RNC 

Since the beginning of the 2018 
election cycle, the RNC has 
now raised $227.2 million. The 
Democratic National 
Committee has raised less than 
half that amount: $109 million, 
as of the end of June, according 
to Federal Election 
Commission records.

Never has your vote been more 
critical than it is in 2018’s mid-
term election. 

Go to: https://www.fvap.gov to 
register now. The rules for each 
state vary and it’s wise to get 
the details early. 

What the MSM 
Won’t Tell You  

African American business 
owners are on the rise. According 
to the Minority 2018 Small 
Business Trends survey, the 
number of black-owned small 
businesses in the U.S. increased 
by a staggering 400% in a year-
over-year time period from 2017 
to 2018.

Kanye West won’t let leftists bully 
him. “Just as a musician, an 
African-American, a guy out in 
Hollywood, all these different 
things — everyone around me 
tried to pick my candidate for 
me,” he said. “And then told me 
every time I said I liked Trump, I 
couldn’t say it out loud or my 
career would be over, I’d be 
kicked out of the black 
community.”
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Mr. Nash continued, explaining that there is no question that infrastructure and immigration 
policies are closely related because an important portion of illegal immigrants drives down wages. 
President Trump wants to get more done on immigration so that not only are jobs created, but 
that there is pressure for higher wages. “When construction companies say there are not enough 
people to fill jobs, it really means that they don’t want to pay them more. Companies find the 
right people when they offer the right wages. As the immigration plan moves ahead and 
infrastructure is triggered, pressure will be on wages, and that is a good thing for America and for 
working class Americans. President Trump wants to do something for them.”

To President Trump’s credit, retail spending, investing, and industrial production are all 
indicating positive signs, and that is good news for all of us. The strong dollar means that 
countries are investing in the U.S. and that there is a shortage of dollars. We are attracting more 
money to the U.S. because the future is bright and other countries aren’t offering the same level 
of opportunity.

Foreign Relations 

In terms of foreign relations, Mr. Nash views diplomacy in terms of pre- and post-Cold War. 
Before the Cold War, there was a specific endpoint in mind: diplomacy efforts focused on 
NATO, Russia, dealing with the effects of war, and avoiding war. Since the end of the Cold War, 
diplomacy has become an end in itself with perpetual meetings and discussions lacking clear 
objectives. Today, we’re in an environment where lifetime diplomats fly first-class around the 
world to take part in endless discussions. “President Trump is a diplomatic realist. He looks to 
engagement as a means to an end. Before Trump, meetings were held in resorts on beaches 
among a backdrop of extravagance. Today, President Trump has returned to having meetings at 
national capitals of countries where he engages in meaningful dialogue with an objective of truly 
getting somewhere. This is a perfect example of how the real world works. If you don’t come to a 
viable solution, there’s a penalty,” Mr. Nash explained.

Trump has brought accountability back into diplomacy. Today’s State Department is working 
with real purpose and a clearly defined agenda as we’ve observed in the cases of North Korea and 
NATO. The UN has attained more accountability than in the past and the U.S. is regaining some 
control of our relationship with China that we surrendered somewhere mid-way into the George 
W. Bush presidency. “We’re witnessing more positive activity in foreign policy since the fall of 
the Berlin Wall. Obama’s foreign policy was feckless, apart from its feel-good characteristics. He 
gave the portrayal of a weak America when the world really needs America to be strong,” says 
Mr. Nash.  
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International Trade 

What’s being called a “trade war” is more of a “trade dispute” and China, primarily, is finding it 
embarrassing that they’ve been called out publicly after circumventing the rules. Trump is 
audacious enough to call them out, and that has encouraged them to engage in meaningful 
dialogue. Under Obama, negotiations were a lot less meaningful. The Chinese relinquished 156 
export subsidies in 2016, whereas the number should have been closer to 700. The hypocrisy 
here is that if Obama had the same accomplishments as Trump, they would’ve been hailed as 
revolutionary. President Trump’s experience as a businessman means that he understands what 
gets a reaction. He knows how to irritate them, and he made them simultaneously angry and 
embarrassed. This means he has more power—otherwise they’d blow him off. But because they 
know that he will carry through on the threats, they will have to concede.

In January of 2017, Mr. Nash gave a presentation to CCIEE (China Center for International 
Economic Exchanges), a powerful Chinese think tank. He spoke about trade and warned that a 
trade dispute was approaching. The Chinese were shocked. “The Chinese claimed that the 
Japanese and the Germans conducted trade exactly the same and asked ‘Why us?’ It was 
interesting because they didn’t deny the controversial practices but felt as though they were 
being singled out. The Trump administration has leveled steel and aluminum tariffs equally across 
the globe to prove they aren’t,” he explained.
Mr. Nash believes that the U.S. is winning the trade dispute and expects to see a concession from 
China in September or October, predicting it to be mainly agriculture related. The reason for 
this is that the largest shipments of soybeans occur between September and November. The U.S. 
produces so many soybeans that it sells them to China. It would be impossible for any other 
producer to fill that $14 billion gap. China will have two choices: pay the tariffs or come to an 
agreement. Otherwise, Brazilian companies may be happy to buy U.S. soybeans and trans-ship 
them through a third country to China, potentially avoiding tariffs, but making them more 
expensive. The implications of a soybean shortage in China are remarkably important for both 
human and livestock consumption, possibly leading to food price inflation in China. If consumer 
prices rise in China, the government will be in a very difficult position.
Another reason to pay close attention to U.S.-China trade is that the holiday season is fast 
approaching, and this is traditionally a period where the U.S. imports a high volume of Made-in-
China electronics. If the tariffs continue, a number of those export orders will be cancelled, 
posing a risk for unemployment in Chinese manufacturing plants. Mr. Nash recognizes that 
China is in a sensitive position in terms of both imports and exports and expects some 
breakthrough in September or October. The Chinese may be embarrassed, but they will expect 
concessions from the U.S. if they adhere to our concessions.
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European Forecast 

Over the next two years, Mr. Nash expects less than 1% growth in the French economy. In 2020, 
it could rise up to 1.5%, but the general view is that things will be slow for a couple of years. 
Generally speaking, there’s a drag on changes in Europe because of the nature of its institutions.

Moreover, Mr. Nash expects the UK to perform better than France and Germany for the next 
two years despite Brexit. He explains, “The average tariff for WTO members is 2.9% and the 
nominal increase in tariffs is not huge.” It is very unlikely that the financial services sector will 
move from London to the EU mainland, in part because the associated services, for example PR, 
legal, and support services, are not well established in Germany or France. “This is not a 
regulatory problem. While there are rigid regulations on the number of working hours in 
Germany and France, the best people are in New York and London. It’s also necessary to 
recognize that the structure of German banking is very different from the Anglo-Saxon model 
and it will not be easy to make the transition,” he added. There may be minor roles in the EU for 
regulatory compliance, but the UK is much more flexible.

About Tony Nash 

Tony Nash built and led the global research business for The Economist (EIU) and the Asia 
consulting business for IHS (now IHS Markit). He has also been a social entrepreneur, media 
entrepreneur, writer and consultant.

Tony is a frequent public speaker and leader of closed door dialogues with business and 
government leaders on markets, economics, risk and technology. He is a contributor to leading 
global media (BBC, CNBC, Bloomberg, etc.) and has served as an advisor to government and 
think tanks in Tokyo, Singapore, Beijing, Washington DC, and others. 

Tony is an international advisory board member for Texas A&M University and a non-executive 
director with Kredit Microfinance Bank in Cambodia. He has a Masters Degree in International 
Relations from the Fletcher School of Law & Diplomacy at Tufts University and a BA in Business 
Management from Texas A&M University.

To learn more, click: https://www.completeintel.com/

Written by: Anntoinette Lorrain

Editor: Gina Hunt
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